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Compliance of  condition no. 1(5)(xxiii)

The pattern of  shareholding as at December 31, 2022
i)   Parent/Subsidiary/Associated companies and other related parties N/A
ii) Directors, Chief  Executive Officer (CEO), Company Secretary (CS), Chief  Financial Officer (CFO), Head  
 of  Internal Auditor (IA) and their spouses and minor children:

 (a) Mr. Mohd. Hanif  Chowdhury Chairman 1071392 - 
 Mr. S.M. Shafiul Hoque Vice Chairman 1233418 -
 Mrs. Hasina Gazi Director 1578760 157500 Spouse
 Mr. Sadeque Hossain Chowdhury Director 1062189 1044316 Spouse
 Mr. Saber Hossain Chowdhury, MP Director 1157472 1506604 Spouse
 Mrs. Shahin Haider Director 1041983 1042370 Spouse
 Mrs. Khurshida Rahman Director 1736635 - 
 Mr. Mahboob Ur Rahman Director 1585933 - 
 Mr. Feroz U. Haider                            Director 1042370 1041983 Spouse

 Mrs. Rehana Chowdhury                   Director 1506604 1157472 Spouse

 Mrs, Shahella Rashid Chowdhury Director  1529921 -
  (Nominated by Cove 
  Investment Ltd.)

 Mr. Mohammad Arif, FCA, FCMA Director  1816245 -
  (Nominated by Unitex 
  LP Gas Ltd.)

 Mr. Md. Abdur Rouf  Independent Director Nil -
  Dr. Suborna Barua Independent Director Nil -
 Mr. Md. Shafiqul Islam, FCA Independent Director  Nil -
 (b) Dr. A K M Sarwar Jahan Zamil  CEO Nil - 
 (c) Mr. Sajan Kumar Basak DMD & CS Nil - 
 (d) Mr. Md. Moshfiqur Rahman SVP & CFO Nil - 

 (e) Mr. Md. Saiful Islam Dy. Manager (IA) Nil - 

iii) Executive (top five Salaried Employees of  the Company), other than the Directors, Chief  Executive Officer,      
    Company Secretary, Chief  Financial Officer and Head of  Internal Audit.

 Name Designation Share
 Mr. Md. Sirajul Islam Bhuiyan Additional Managing Director, Head Office, Dhaka Nil

 Mr. Md. Anwarul Islam Deputy Managing Director, Head Office, Dhaka Nil 

 Mr. Md. Shamsuddin  DMD & Branch Incharge, Paltan Branch, Dhaka Nil

 Mr. Ziaur Rahman (Miron) DMD & Branch Incharge, Principal Branch, Dhaka Nil

 Mr. Mohammed Rukunuzzaman DMD & Branch Incharge, Local Office, Dhaka Nil

iv) Shareholders holding 10% or more voting interest in the Company.

 Name Designation Share
   
 Nil Nil Nil
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The accompanying notes 1 to 37 & Annexure-A to E form an integral part of the financial statements.

For the year ended December 31, 2022
Statement of Profit or Loss and Other Comprehensive Income 

Particulars Notes Amount in Taka

December 31,
2022

December 31,
2021

Operating profit /( loss) transferred from    158,499,649  160,537,787
Fire insurance revenue account   32,471,655  (2,088,855)
Marine cargo insurance revenue account   126,582,735  102,832,113
Marine hull insurance revenue account   (13,484,302)  31,259,382
Motor insurance revenue account   9,263,261  18,630,077
Misc. insurance revenue account   3,666,300  9,905,070
    
Non-operating income   38,464,035  40,666,662
Interest income 23.00  35,483,045  33,606,609
Share investment and dividend income 24.00  695,721  4,250,825
Other income 25.00  2,285,269  2,809,228
Total Income   196,963,684  201,204,449
    
"Less: Expenses of management 
(not applicable to any particular fund or account)"
   20,563,419  27,354,789
Advertisement   1,602,799  2,199,906
Audit fees   933,000  1,209,000
Directors fees   1,200,000  968,000
Donation and subscriptions   1,430,750  798,000
Regulatory charges   2,063,218 2,978,013
Fees and charges  716,239 4,959,930
Renewal and registration fees   1,473,427  1,166,618
AGM expenses   210,000  314,487
Corporate social responsibility   -  1,563,000
Provision for gratuity expenses  12.00(a)  2,380,185  2,497,572
Depreciation                                                                 Annexure-A & B   8,553,801  8,700,263
Net Profit before tax and WPPF   176,400,265  173,849,660
Expenses for WPPF   (8,400,013)  (8,278,555)
Profit before tax   168,000,252  165,571,105
Income tax expenses:    
Current tax (expenses) / income 26.01  (42,117,737)  (46,855,922)
Prior year tax made for under provision 26.02  (22,213,689)  - 
Deferred tax (expenses) / income 27.00  (1,574,400)  (472,610)
Profit after tax   102,094,426  118,242,573
Other comprehensive income   -  - 
Total comprehensive income   102,094,426  118,242,573

Earnings per share (Restated for 2021)  33.00  1.96  2.27

Weighted average number of outstanding shares   52,099,197  52,099,197

Signed in terms of  our separate report of  even date.
Firm’s Name : Malek Siddiqui Wali, Chartered Accountants

Signature :
Auditors’ Name : Md. Waliullah, FCA, Partner/Enr No.: 0247
Date  : April 27, 2023
Place  : Dhaka
DVC  : 2305070247AS529838

Chairman Vice Chairman Chief Executive
Officer

Company Secretary Chief Financial
Officer

Director






















































































































